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Previous Forecast Current Forecast
%YoY 2023E 2024E 2024E

Real GDP 26 2.8 33 2.4 3.7 27
Private Consumption 6.3 45 3.0 5.8 46 2.8
Government Consumption 0.0 -10 15 -34 15 18
Gross Fixed Capital Formation 23 14 3.0 16 3.0 34

Private 51 20 3.0 26 3.0 18

Public -49 1.0 3.0 -1.0 3.0 7.9
Exports of Goods 13 =31 15 -24 20 3.0
Export of Services 657 59.8 26.8 603 195 2.6
Import of Goods 54 -17 23 -31 3.0 23
Import of Services -05 89 12.3 5.9 7.4 9.4
Current account (US$ bn) -95 4.8 153 79 n7 19.8
as % of GDP -19 09 27 15 21 38
Headline CPI 6.0 1.6 17 16 1.7 1.0
Policy rate 125 250 250 25 25 20
Tourist arrivals (Mn persons) 1n.o 295 379 287 35.2 388

fi1: KKP Research
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Tourist Arrivals Forecast (Mn. Person) YTD % of tourist arrivals compared to 2019 level
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Current Account and Components (Million USD)
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