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iIShares MSCI Emerging Markets ex China ETF

EMXC Fact Sheet as of 12/31/2023

The iShares MSCI Emerging Markets ex China ETF seeks to track the investment
results of an index composed of large- and mid-capitalization emerging market equities,
excluding China.

iShares

WHY EMXC?

1 Invests in stocks from emerging markets couniries (excluding those from
China)

2 Seek long-term growth and international diversification

3 Use to access emerging markets while maintaining flexibility for a tailored
approach fo investing in China

GROWTH OF HYPOTHETICAL 10,000 USD SINCE INCEPTION
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The Growth of $10,000 chart reflects a hypothetical $10,000 investiment and assumes
reinvesiment of dividends and capital gains. Fund expenses, including management fees and
other expenses were deducted.

PERFORMANCE

10 Year Since Inception
NAV 18.71% 1.34% 8.31% N/A 3.80%
Market Price 18.08% 1.25% 6.23% N/A in%
Benchmark 20.03% 217T% 6.88% N/A 4.44%

The performance quoted represents past performance and does not guarantee future
results. Investment return and principal value of an investment will fluctuate so that an

investor's shares, when sold or redeemed, may be worth more or less than the original
cost. Current performance may be lower or higher than the performance quoted.
Performance data cumrent to the most recent month end may be obtained by visiting
www iShares com or www blackrock com

Beginning 8/10/20, the market price returns are caiculated using the closing price.

Prior to 8/10/20, the market price returns were calculated using the midpoint of the bid/ask spread
at 4:00 PM ET. The retums shown do not represent the retums you would receive if you traded
shares at other times.

by BLACKROCK"
KEY FACTS
Fund Launch Date o7ner2017
Net Expense Rafio 0.25%
Benchmark  MSCI Emerging Markets ex
China Index
30 Day SEC Yield 220%
Number of Holdings 705
Net Assets $8,755.607 950
Ticker EMXC
CusIP 46434G764
Exchange NASDAQ
TOP HOLDINGS (%)
TAIWAN SEMICONDUCTOR
MANUFACTURING 2.15
SAMSUNG ELECTRONICS LTD 557
RELIANCE INDUSTRIES LTD 182
INFOSYS LTD 1.18
ICICI BANK LTD 1147
SK HYNIX INC 1.15
HDFC BANK LTD 1.1
CIA VALE DO RIO DOCE SH 103
MEDIATEK INC 0.96
AL RAJHI BANK 087
240
Holdings are subject to change.



TOP SECTORS (%) FEES AND EXPENSES BREAKDOWN
Infarmation T 27.61% Expense Ratio 0.25%
Firanciais e 24 64% Management Fee 0.25%
Maeriais 9.42% Acquired Fund Fees and Expenses 0.00%
naustrials 7.56% Fareign Taxes and Other 0.00%
Consumer Discretionary 6.44% BlackRock Fund Advisors ("BFA"), the Investment adviser to the Fund
Consumer Staples 5.25% and an afMilate of BiackRock Investments, LLC, has confractually
Energy 579% agreed to walve a portion of Bs management fees through December
Communication 4.84% 31, 2022. Please see the Fund's prospectus for additional detaiis.
Health Care 303%
utitties 2.80%
Real Estate 1.28%
Other 0.32%
FUND CHARACTERISTICS
Beta vs. S&P 500 (3y) 084
Standard Deviation (3yrs}) 16.98%
Price to Eamings 1259
Price to Book Ratio 1.96

GLOSSARY

Beta Is a measure of the tendency of securities 1o move with the market as a
whole. A beta of 1 Ingicates that the security’s price will move with the
market. A beta less than 1 Indicates the security fends 1o be less volatie
than the market, while 3 beta greater than 1 Indicates the securtly s more
voiatlie fan the marnket.

The price to sarnings ratio (PE) 5 a fundamental measure used fo
determine If an investment is valued appropriately. Each holding's PIE Is the

The price fo book (P/B) value rafio s a fundamental measure used fo
determine If an Investment & valued appropriately. The book value of a
company Is 3 measure of how much 3 company’s assels are worth assuming
the company's debls are paki off. Each holding's P/B Is the latest closing
price divided Dy the iatest Sscal year's book value per share. Negative book
values are excluded from fhis calcutation. For hedged funds, e undertying
fund's vaiue Is shown.

lafest ciosing price dvided by the Latest fiscal years eamings per share.
Negative P/E rafios are exciuded from this calcuation. For heaged funds, the
undertying fund's vaiue s Shown.

Want to learn more?  www.iShares.com Bmhhdwdbbg.m L] @iShares

Carefully consider the Fund's Inveetment objectives, riek factors, and charges and expenses before Investing. This and other information can be
found In the Fund's prospectus, and If avallable, summary prospecius, which may be oblained by calling 1-800-IShares (1-800-474-2737) or by
visiting www iShares com or www_biackrock.com. Read the prospectus carefully befors investing.

Investing invoives risk, including possibie loes of principal.

Intemational Invesiing Involves risks, INCluding Msas related to foreign currency, Bmited guidity, less govemment reguiation and the possiiity of substantial
volatiity due fo adverse political, economic or ather developments. These rsks ofien are helghtened for iInvestments In emerging'developing markeds or In
concentrations of single countries.

Performance shown reflects fee walvers and/or expense reimbursements by the investment advisor 1o the fund for some or ail of the periods shown.
Performance would have been lower without such walvers.

Diversificalion may not protect against market risk of 106 of principal. Shares of ETFs are bought and soid at manket price (not NAV) and are not individually
redeemed from the fund. Any appiicable brokerage commissions will reduce refums.

Index returns are for Niustrative purposss only. Index performance refurns do not refect any management fees, transaction costs or expensss.
Indexss are unmanaged and one cannot invest directly In an Index. Past performance does not guarantes future results.

“Acquired Fund Fees and Expenses” reflect the Fund's pro rata share of the Indirect fees and expenses Incumed by Investing In one or more acquired funds,
such a5 mutual flunds, business development companies, ar olher pooled invesiment vehicles. AFFE are refiected In the prices of the acquired funds and
thus incluged In the lotal retuns of the Fund.

The IShares Funds are disiibuted by BlackRock Investments, LLC (together with its amiiates, “BlactRock™).

The |Shares Funds are not sponsored, endorsed, Issued, sokd or promoted by MSCI Inc., nor does this company make any representation regarding the
advisabiity of Investing In the Funds. BlackRock Is not aMiated with MSC Inc.

BlackRock provides compensation in conneciion with obtaining or using third-party ralings and ranikings.

© 2024 BlackRock, Inc. or Bs aMiates. All rights reserved. ISHARES, IBONDS and BLACKROCK are tracemarks of BlackRock, Inc. or ts aMiates. All

Other rademarks are thase of thelr reSPeCtive owners.
BLACKROCK®

FOR MORE INFORMATION, VISIT WWW.ISHARES.COM OR CALL 1-800 ISHARES (1-800-474-2737)
IS-EMXC-F1223
| Not FDIC Insured - No Bank Guarantee - May Loas Value | 2263511




iShares MSCI Emerging Markets ex China ETF iShares
by BLACKROCK"

EMXC

SUSTAINABILITY CHARACTERISTICS
investors fo evaluate funds on certain environmental, social and govemnance characteristics. Sustainability Characteristics do not provide
an indication of current or future performance nor do they represent the potential nsk and reward profile of a fund. They are provided for
fransparency and for information purposes only. Sustainability Characteristics should not be considered solely or in isolation, but instead
are one type of information that investors may wish 1o consider when assessing a fund.
This fund does not seek to follow a sustainable, impact or ESG investment strategy. The metnics do not change the fund's
investment objective or constrain the fund’s investable universe, and there is no indication that a sustainable, impact or ESG investment
strategy will be adopted by the fund. For more information regarding the fund’s investiment strategy, please see the fund's prospectus.

MSCI ESG Fund Rating {(AAA-CCC) A MSC! ESG Quaity Score (0-10) 605
MSCI ESG Quality Score - Peer S5247T% MSCi ESG % Coverage 99.50%
Percentlie MSC! Weightea Average 357.04
Fund Upper Giabal Classiication Equity Emerging Mits Giobal Carbon Infensty (Tons CO2E/
Funds In Peer Group 1317 SM SALES)
MSCI Wedghtea Average 99.37%
Carbon Intensity % Coverage

All aata Is from MSCI ESG Fund Ratings a6 of 21 Dec 2023, based on holdings as of 30 Nov 2023. As such, the fund's sustainable charactensiics may
amer from MSCI ESG Fund Raings from fime fo time.

To be incluged in MSCI ESG Fund Ratings, 65% (or S0% for bond funds and money market funds) of the fund’s gross weight must come from securiies
with ESG coverage by MSCI ESG Research (certain cash positions and other asset types deemed not relevant for ESG analysis by MSCi are removed
prior to calcuiating @ fund's gross weight. the absollte values of short posiions are Included but treated as uncovered), the fund's hoklings date must be
less than one year old, and the fund must have at least len securities.

ESG GLOSSARY:

MIC! E30 Fund Raling (AAA-CCC): The MSC! ES0 Rating is calcuialed a3 & divect mapping of ESC Qualty Scores 1o lefter rating categories (2.0 AAA = 56-10). The ESO
Rafings range from leader (AAA, AA), average (A, 865, B8) %o lnggand (B, CCC).

MSC! E20 Qualily 300 - Peer Percoaiie: The fund’s ESG Percenfiie compared 1 s Lipper pesr growp.

Fund Lipper Globial Classiisalion: The fund peer group as defined by the Lipper Global Classificaion.

Funds In Peer Grouge: The number of fonds fom he rejevant Lipper Global Classificaion peer group at are also In EBG coverage,

MAC! E20 Guality Soore (0-30k The MSC! ESG Qualiity Score (0 - 10) fr funds s calculsied wsing the weiphied average of e ESG scores of fund hoklings. MSCI rafes
undertying hoidings according (0 helr exposure (o Industry specific ESG fsis and el sbity o manage those rishs refative fo peers.

MSCI ESO % Coverage: Fercentage of the fund's holdings for wiich the MSCI E5G ralings dota is avalistie. The MSCI ESG Fund Rating, MSCI ESG Quaity Score and MSCI
ESG Quailly Score ~ Peer Percentiie metics are displayed for funds with of least 65% coverape jor S0% for bond funds and money market funds).

MIC! Weighied Average Carbon indencity (Toms COZENM SALES) Messures 3 funds esposure o carbon inlensive companies. This figure repeesents the estimated
greeshouse gas emissions per §1 millon In sales acwss e fund's holsings. This alows or compartsons between funds of diferent stzes.

MAC! Weighded Average Cardon intencily % Coverage: Percentage of the nd's hokiings ©or which MSC| Cabon infensity dats s svalisble. The MSCI Weighted Average
Carbom intensity metric Is displayed for funds with any coverape. Funds with low coverage may not fully represent the fund's carbon characieristics given the iack of coverage.

Certain information contained herein (the “Information”) Nas been proviced by MSCI ESG Research LLC, 3 RIA under the invesiment Advisers Act of 1940, and
may include data from Its amilates (Inciuding MSCI Inc. and iis subsiiaries ("MSCI)), or third party suppliers (each an “Informaion Provider”), and It may mot be
regroduced or redisseminated In whole or in part without prior written parmission. The information has not been submitied 10, nor recelved approval fram, the US
SEC or any other reguiatory body. The information may not be used to create any dervalive works, o In conneclion with, nor does It constitute, an offer 1o buy or
s&f, or a promotion or recommendation of, any security, financial instrument or product or rading strategy. nor should & be taken as an Indication or guarantee of
any tuture performance, analysis, forecast or prediction. Some funds may be based on or Inked 1o MSCI Indexes, and MSCI may be compensated based on the
fund’s 3ssets under management or other measures. MSCI has established an Information basmier between equity Index research and certain Information. Nane
of the Information In and of Bselfl can be used o determine which securifies o buy or sef or when 10 buy or sell them. The Information Is provided “as is” and the
user of the information assumes the entire risk of any use It may make or parmit to be made of fe information. Nefher MSCI ESG Research nor any Information
Party makes any representations or express or implled wamanties (which are expressly disciaimed), nor shaill they Incur Eability for any enors or omissions In the
informafion, of for any damages related thereto. The faregoing shall not exclude or Bmit any llablity that may not by applicable law be exciuded or Imited.
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