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Exhibit 2: Thailand’s inter-city rail lines

Thailand is expanding dual track rails with the goal of having 62% of the total rail network become dual tracks by 2029
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Exhibit 5: Trip per km of railroad Exhibit 6: Train trip per capita
Thailand's train trip per km of railroad is low compared to other countries Thailand's train trip per capita is low compared to other countries
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Exhibit 7: Freight transport by mode
Rail freight accounts for only 1.2% of total freight in Thailand while road accounts for 87%

= Road = Rail = Waterways u Air

Waterways,
12.3%  Air, 0.0%

Rail, 1.2%

Road, 86.5%
Souree: AT
www.kkpfg.com
Kiatnakin Phatra Financial Group ndussAvNISIBuAgsAuIAUANS
209 KKP Tower, Sukhumvit 21 (Asoke) 209 amstAtAw NMdas auuayudn 21 (alan)
Khlong Toey Mua, Wattana, Bangkok 10110 uwvzvAaulaeHda waoduul ngounwuriuas 10110

Tel. +662 165 5555 InsAwn +662 165 5555



KIATNAKIN
PHATRA
SECURITIES

salnlnaansuazsnlnium - Tanauazanuimne

salwlnaans
v 1 1 4 Ql Y @ dﬂl a 1 o Y 1 o o dl a ) o/ o
nsasessdazdas1iisn lnAglfiTalunazannaifiunie udsaidefecuasduniuisesdiu snauddousa uazsniialu

PANEILEUN

WsealiuudazingnuEagenan (700-900 nu./au.) whkieslfnaiasiluniamuniellausdy dindu wasnszil
WAZIRTULATRY Talnsads 1Ena139:919 2 TaluesAarnen fail 30 lnasBulduBausiunaniessaznig Taviu
300 ALALNATAINNGINNA LU NTINNA-RTU 1178 NPUNN-BATINTANN Nidwnsaaunensatelananaiiesine

FedidsnanduneunauaanmuNIamieuFraaliy

Exhibit 10: Travel time comparison
We estimate that trains have travel time advantage to airplane for distances less than 300km

v Air (hour) Single-track train (hour) Dual-track train (hour)
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Exhibit 12: Bus and train fare and duration comparison
Buses and trains offer similar travel times, but trains provide a wider range of fare options compared to buses

Fare (Bt per single trip) Duration (per single trip)
Bangkok to Ayutthaya 70 15-180 1 houwr 28 min 55 to 110 min
Bangkok to Hua Hin 200-300 090-1,100 3-5 hours 3-33/4 hours
Bangkok to Fattaya 130150 35-1,100 2 hours 20 min 3 hours 39 min
Bangkok to Makhon Sawan 205-400 00-1,200 3 houwrs 43 min 2 hours 32 min to 4 hours
Bangkok to Pak Chang 210282 75-1,100 2 hours 30 min 2 bhoure 25 min to 3 haurs 35 min

Souree: Rome2Rio, BusOnineTicket SRT
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Exhibit 14: Breakdown of container delivery by rail
The key train freight route is Lad Krabang to Laem Chabang
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