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UTLNLUATAAYNSNITAINY

o nasnuiiuTainaanuluasmasu anasAaninmu anasuil uay/vdadurn
Wolulssimauay/viasvlseina ludasudoussasay 0 fosauay 100 uas NAV
Tasdadunsasnuiiuadfunisdadulazasiiminnsuazaiuanuunsaufuan1insaily
usazaae unsddsnianisiinsuadodenifEnsnnsamu wBEniansazRasanamulu
ndnnsnavdaniwdaudunaldnsaunisiduuzinludiunis aauissuliluuninnei
Asset Allocation #A'lé5uannfiiEnsnisasnu etinasnuaraaenulundnniwdvizanindau
Tusinvdssine LitAusaanay 79 uas NAV

Sada o

o nasvuanRInuluan A suiifisuduanuiniiadasinitfdaunsaasnule (Non-Investment

Grade) asnasuiifilailésunsinduduanuindada (Unrated Securities) uazasansnuuas

1A lildansiaulunarandnniwe (Unlisted Securities) TaasiudulsitAusasas 15 uag
NAV

o nasvuanaInuludandamaareninaanauidasdrudanuanildsuaunaafiifianas
15EMAans (szwinssasaz 0-105 wasyasaudasiifag) uaz/viaiaifindszandnw

Py

MIIEMIINITAINY Lazanaanuluanasifiidnrarnasduandamaarniinuns

o nasnuanARInulunasnumINdunals uaa.dadu ludadulaaadasauiioiluifusanas

100 w9 NAV Taaiuldaamdninanidauladadninnu n.a.a.iuua

o naRENSMTRINY: ounTelvinalsznaunisgeninduiifiia (Active Management)
(nasnuausaaInulunTwgdudu 4 mudszyluulamnanisasnuuasnasnu
ubollszanundnning lunoazidaalasonsinnsnasnuuazwisdatinudruiayalasens
Tisadnumaasdaaionnaifianéy https://am.kkpfg.com)

wNawe: douaiudl 16 w.a. 2569 wudulal nasvuiinsuldsunlasdanarunisilastu
anudasdnsuanildou iy dastuanudasdanuaniuldauiaadiuadfunaaiiiauag
15EMAans (szwinssasay 0-105 wasyasAudasiifas)
wansatfivuuazdaiidiadaunde 5 dulfnu 1>2>3 (Yosiail)

(daya o Yudl 31 funan 2569)

B nonqusy [ SR Peet avg
754
1069, 7.5 519 45 BEE BT o Ba7 102
0 m — - -
| 15 148
S AL
2564 2565 2566 2567 25648
wani1senttiunstavudvuuuilnuyea 1>4 (%)
-3.03% -3.03% -2.05% 5.14%
-1.16% -1.16% 0.18% 10.67%
2.46% 2.46% 3.03% 8.84%
6.77% 6.77% 6.45% 8.70%
6.77% 6.77% 6.26% 7.67%
4.36% 1.41% 2.48%
7.44% 4.87% 5.46%
2.07% 0.67% N/A
7.36% 7.84% 8.20%
6.75% 7.84% 8.84%

1. lansismsianansaiiunuuasnasnunuaiu dinvinauunasgrumsiananissiiuy
JIULBINDINUTINABIFUN AN ENTANTRINY ,

2. winnavusuiinanmssnfiuvnuasueiuniaansifisunindfunasnunuviaiunideaisuane
Afanmihaaenuliasy 1 Uiy zudgasnanisdnfunusasiljtuusnasusiufinasnusu
aangtdauninddunasnunuviaiuidaduannautiemiaasnuaudviuvinnsgavinauag
dufAuunsn

3. mnnamuswﬁvjamiml,ﬁumu'tuﬁﬁLz‘\‘mnamu"l,ﬂﬂsu 1 fhljiiu azuaaonamseiiueu
vavildfAugavinacvuaiuvinnisgavinauaviujnuaauntiraudeiunidnnasnu

4. % dadl

5. dufigiaidaldiaudnudunanissiiuouaasnainusiu

KKP CorePath Balanced RMF

svaumaden

GEEER - DROE

wavihunatvaaudnege
asnuluasiaTnu anasniinay/via
niwdgdunmvidan TaafidFasgiunisasnu
Tuesiasnuiiaanii 80% uav NAV

ayaNaINUTIU

Juaaunsfizunainu 112 funnau 2561
Su3ueiu class :
wigugInaRuiduna RTERY]]
a1UnNaINU Tlifvue
nsilasfuanandas FX  gaefifia
AsEantAuasssattian  Lifl
MINNINFTANLTUIIU

WaaN1sNaINUTIU

1. u.q.dnwalzun susndnd (fous 11 w.e. 62)
2. waAsHs Waadae (Fous 1 n.a. 63)
fufidsa* :

(1) 27.50% MSCI AC World NETR USD Index?

(2) 27.50% MSCI AC World NETR USD Index2

(3) 15.00% Bloomberg GLOBAL AGGREGATE Total
RETURN INDEX VALUE Hedged USD2

(4) 22.50% ThaiBMA MTM Government Bond 1-3Y
Total Return Index

(5) 7.50% ThaiBMA MTM Corporate Bond (BBB+
up) 1-3Y Total Return Index

NUNEILNG): {ﬁ‘uﬁ@ﬁﬁnﬁ (1) agd5ueia
ansuantllguliadunananauuny
dluanaum a Jufdnakanauwny

2 gyfldaui (2) - (3) azlSusmadunums
flavAuauRavdanuanilaau tvariua
wanauwnutduanauIn an Jundlua
WRAAUWNY

*Source: MSCI.

KKP CorePath Balanced Retirement Mutual FUND’s
benchmark is MSCI AC World NETR USD Index
(the “Index"). The Index return in Thai Baht is
calculated by Kiatnakin Phatra Asset Management
Company Limited. None of the MSCI Parties has
participated in such calculation or is responsible
for any errors, omissions or interruptions of or in
connection with any of such calculation.

ALGiau

o Asavnulunasnunnbilaniseinbu

e wansafiunuluafinuadnainusiu
Aeduiefiuduionanisariuiuluaunan

AMSLINsINGAGIUNIEA : Ta5un155usas CAC

Andudiunanu Morningstar
Morningstar Rating Overall ann
Morningstar 1sztan Thailand Fund

: MAORNINGSTAR
Moderate Allocation Fokokk

faonusIuIsafnm wilsdatiuaiiudy
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WRaviuanInAdaY
e luniie&adiziu

o
AUULONU

https://am.kkpfa.com
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KKP CorePath Balanced RMF

asdanihaamu ANSALAURUILRINUY

Suvinnsdia s nnjuvinns Jurinnsanaéu : njuvinns
navinns :8:30 - 15:30 wu. navinnis : 8:30 - 15:30 u.
nsdfanfeusndiuen 11,000 v Asanaduduen : liAvua
nsdanfedintildudn : 1,000 10 panavkdatiuan : 100 un / 10 whe

srarnAMssuRuaIznaay - anelu 5 Juvinnist (dRiu T+5)2

NUEILG)

1 e fud R MINEgIuanE YaA1Minaanu sAarbaamy wia mafudadumibaaimu

2 yfaqifu T+5 wwizligyd5Suduaanadumiiaasnuuay KKP Bank, SCB, BBL, KBank, BAY, TTB, KTB, CIMB Thai, LH Bank, UOB, Citibank
uazthehnuda T+5 dwsuligdsuiasdu uvanmdlaainiszydnediu (aazidanairafinsiddsuuilas)

T = Juvinmsdfaana

Ui¥nuaGauniein deusiudl 1 a.a. 2568 iudull w¥naylilalrusnnsanamiaamuriuguusinnsamusasudim Lisusdoda/
Adsdudaudn Taaaseduvinugiamiiaasnu uasiaulaasnuiidrinauaandsnlunndainie

fasnuausagaazidaaiiudiu'lén https://am.kkpfg.com/th/news/2025033149952

arsssufisuiFaniduannnasusiu (Yosail uas NAV) (diaya o Tudt 31 fiunan 2569)
Asssuiansalifiavdenanssnusagaomu asanazgvininanauunuainnsasnuanas doiu gaonualsasiagaunnafonaudadulaanu
R L[S HEY FogaLaitAu LAURFY
AREE[ohRE] 2.1400 % Taqifuantiu

AN UUNULAGILNULERUILRINU
wavnasnusIu (trailer fee) : i
A g 2.6750 % 0.1460 %

NG

1. mﬁssuLﬁﬂnﬁanmaswmﬁgamtﬁu mfrﬁiﬁqLamw‘%amﬁﬁu‘lmtm

2. arldaanundaniusde Wudayauassaussaziaidyd Jun 1 5.a. 67 - 30 w.a, 68 .

3. Qaomummsn@ﬁagamﬁﬁuLﬁnuﬁl,%nmﬁumnnamusmﬁauuﬁo 3 1 lumils&asiznusrudiayanaanu 169 https://am.kkpfg.com
4. BnianmsaratiasanuldsudilasdiassudisufiGaniusdaialisaardasiunagnsniaa tddraluaisudmisianis

Asssuiianidanifuannidaniza (Youasyariulaasnu) (diayn o Tufd 31 funeaw 2569)
dasnuazgnizanfudisssudiousaliilauasenneiodiavinnemstanevdaduldaumitaainu

AN55uLTIaN FogalaitAiu LALRRY

n3NE 2.1400 % BALIU

as¥udiadu 2.1400 % gLy

asduildaumibhaaonuidn 2.1400 % anLiy

asduldsunminaaonuaan 2.1400 % anviu

Aslaunuieg 50 11 da 1 shans aALIU

NUNEILNG)

1. MsssufiandonansumSyadiiin adgsiaansdandiulaud

2. lunsdifinasnuasnulumbaasuaainasnunumalinsinnisuasiindanis nasmudunie uaznasnuilaianieazbidaniiu
Asssuiisnn1sians (management fee) Aassuiianunisune (front end fee) uasAsssulianiudiafu (back end fee) ahdauiu

3. WwEnIansaatA sl dsuulasAisssuidianfBanduadaialvsanndasiunagnsniadi 1ddnaluaisusmsianis
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KKP CorePath Balanced RMF

Jayatdeddio

(daya o Yud 31 funan 2569)

Maximum
Drawdown

FX Hedging
Recovering Period

dnsdrunyuiau
ANTAINU

-18.19%

0.00%

14 10 diau 16 Fu

0.01 wih

dnshruilsziannsndauiiaonu
(diaya o Yuil 31 funau 2569)

viweiaufiasnu 5 Suduusn
(diaya o Yuil 31 funau 2569)

sztanninedu 9% NAV HAansweiau %NAV
mhaasnuludsend 99.07 nasnuiiatatai CorePath
Wurn,asdudn 1.04 Balanced (KKP CorePath 99.07
funsnduagnilaudu -0.11 Balanced FUND)

suUNAITNPIABaLEEN AR (Vi)
(C/A 777-0-91154-0)

0.00
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KKP CorePath Balanced RMF

. __________________________________________________________________________________________________________________________________________________________________________________________________________|
msasulunasnuiuiunii 20% (naslulszina uazvdanavenvilszing)

#anasmu nasnuiilatatad CorePath Balanced 1fiavialal (KKP CorePath Balanced
FUND)
link https://am.kkpfg.com/th/mutual-fund/KKP-CorePath-Balanced

UUNEILUG) Aunsuldauulayadusraasnisdedansodalal wEniansazafefivlsslamiaag ddambageuiiuddey Tasuidniansasilssnia
msldzuuilas LLamm”Lv“iviEiavm'aﬂamumswumwmamaﬂmLaumaumumﬂﬂauuuﬂaouamwumwaomss’fovﬁa afodatlil AagunadmAunisuldaunilag

PRI

wazmgnalunsldsunilasiayadonan fuiuladuasudivinns smelussasnaifigdambaasuanuisalddsslamiandayalunsaadulaadnule

A1asune
Maximum Drawdown ulasifusinamavugedauasnasnusulussaznan 5 ddaunds (wsamaLmﬁmmanaamunimﬁm"lumn 5 1) Inadnainszdu NAV
samhafiaageaalilaudeansagaluzier NAV davibaliudianas A1 Maximum Drawdown ludiayaiiznalinsiudeainuidaeiarnazmanuainns
asnulunasnusiu
Recovering Period szasiiainisiuda wauiudayaligasmunnudeszasnaidousdnismanugogaaudessaznatfifunduainiidunusdudulissazia
wuinle
FX Hedging uasifusuasnisasnuluanadusilsanaiifinisiasiuanudasandasnuanildau
dasndruvyuigunisasyu anudzasnistamnandnnindlunasanamuludionailaisnaivile T,mr;lmmm:nnnamﬁshnjwszmwwaﬂma\mam
mMsandnniwdiunasinuasyadinsanandnninduasnasnunulusaussasan 1 dwnsiayas NAV 'uaonaomusmLaaﬂ’tusanswuynaummnu
navnusIUAdiAT portfolio turnover g vifivn1siaTnanannindiaansuavfInNITNBINULRY vinlvifidununmsdaznandnnindiige SodasRiarsan
Lﬂ"’iumﬁﬂuﬁuwamsmmumumaanamuswLwaﬂs"mum'mmum’uaamsdﬁamwa"nm%wﬂﬁanm)
Sharpe Ratio asmahusum'mNamauLmumul,wnmaonaomuswLﬂ“sumvmunumwmﬁmmnmsawu TOEAUIAUANHAGIITIUIITATINAADLLNULDY
nagunNfudannanauunuisiAanaudes (risk-free rate) tﬂ%unmunnummmmummism (standard deviation) wadnasnusIn
@1 Sharpe Ratio agviausisdasinanauunuiinasnunumsldfuiuiudataae fuaudasinasmunuinn Iaanasmunuifisn Sharpe Ratio
aamwavLﬂunaa'v|umﬁﬂs.,avmmwiumsmmﬁmmsaamuﬁﬁmw Lﬁaomn"Lmsuwamammumumuﬁaomwmuimsumumwmﬁﬂmﬁmnu
Alpha wamanLmud'smnuwaonawusmLumﬂ%uumunnnmﬂuﬂm (benchmark) 1aa@ Alpha mao wnade nasyusIsagINanauwnuligeninduidia
gdoflunaaindsz@naaiwaase ammsnaamu‘lumsﬂmaanmamaamwmaomu’tuu&"nm%wulmamamm G
Beta summmmﬂmamnﬂauuuﬂawaoamswwamauumuwawanmwn‘iuwasmmsmmu TasuBaufsusudasnnuldaunilasuasnana Beta tiaanit 1 ugnain
ndnniwaluwasansasuinmsuldsuwlaszasdasnanauunutiasninnsuldsuulasuasdnnnanauunuzasngundnninguanain Beta 1nnin 1 udnein
vlanmswu’LuwasmmsmmuumsmaﬂuuﬂawaoamﬁNamauLmumnrmmquaﬂuu,ﬂmmaoammamammumaonawanmwumammm
Tracking Error asmwamammumaonaomuuﬂsuawamwlumﬂauuuuumwui‘nm 1mavn tracking error 61 vanade nasnunuiidss&niaiwluns
ssananauwnulilnddneduduiifdin nasvusuifial tracking error g9 azfidanuanauunulaaadavineannduiidinundu
Yield to Maturity &asnanauunuainnisasnuluasavilasdaauasuivusane ﬂﬁ'ammmmnaanmuma% Suluaunne aaana1LATIEITUALIIUAY
mqﬂmnﬂu ianAsaatiuyasifagiiu Tmn‘lmmamswwamangtmumaanaomuﬂumswmwu AwaanaAadaanihwminuas Yield to Maturity 2ae
smmmuumaummnaamuumsmmu uaztilagan Yield to Maturity uumummsgml,ﬂul,ﬂasvﬁumaﬂ Fausainldlduiauisudasnanauuwny
seienaaunNaNasuiiiulaunadansasanasuiiauasumuaaiguasiidnrasamsasnuitndideedu'ls
usHENUINNINLIANITNAINY LALSHUNAUANS Afin
Insdwui (66) 2305 9800 Insans (66) 2305 9803-4 website : https://am.kkpfg.com
Aag : 209 arastata@ vaaf a dudl 17 auugyain 21 (alan)

wavAaadneiia el ngemwuiues 10110
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KKP CorePath Balanced RMF
. ______________________________________________________________________________________________________________________________________________________________________________________________________|
umumqﬁqjﬁﬁﬁm:
7w MSCI
diaya MSCI udiayadmsulidnnaty (internal use) winiu Taavinuvindwdawmaunslugluuute 9 wasvinliduiugruiadudivdsznavuasanaisnionisidu
wrandnduad wiasuiile 9 daya MSCI "l:u"meszumnLwaLﬂumu,u.ummsmmumams’lumLLuyu"nwamimmﬁu“lammu (Msami"l,nmmﬁuhmmu) wagliana
gniiadaviaifiadaiialidluinalssaoddonand'lé dayaluade (historical data) LLavn"mLﬂ:ﬂmma:ua“l,:ummnmm“lmﬂum"ﬁm (indication) 3a A1s¥uilseiu
mMsdanisanmsaanisaluanisatiuuluauiae daya MSCI "lmqm@’mmumuamwmmsu (“as is” basis) wagfliitiayatioansu anudaafounaann
mslddayail Toa MSCI wEnluledaunazudsv uasyanaduudasnefiiigdasdunsnunu dssnana wiagsviaya MSCI 1o q (Bansauii “"MSCI Parties”)
aadfiasmssudssiuAeAudayatl (Fosamde wdbisndaaonissulsziule 9 thenduanududuaivaasnasiu (originality) augndiay Ausuysal
anudutaatiunasiiusanisideiu (timeliness) AMs'Liasfianindfunieteya (non-infringement) aauausaifownelad (merchantability) uwazauuunzau
fusuingussavdtanig) ‘Imu"LnLﬂumimnmaomnmammomu Laidnsella 9 MSCI Parties ‘LidassuAiatauaannuilamaniinsy anulamanivdan
AU aRilAY Amudamasssuanfidauniadu aaudemaifeasIny audevneaddunadudas (desuds usbisdaiasmsgaianils) via
anuievnadula (www.msci.com)
Source: MSCI. The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a
basis for a component of any financial instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a
recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Historical data and analysis should not
be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on an “as is” basis and the
user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved in or related to
compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any
warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this
information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive,
consequential (including, without limitation, lost profits) or any other damages. (www.msci.com) The blended returns are calculated by Kiatnakin Phatra Asset
Management Co., Ltd. using end of day index level values licensed from MSCI (“"MSCI Data”). For the avoidance of doubt, MSCI is not the benchmark
“administrator” for or a “contributor”, “submitter” or “supervised contributor” to, the blended returns, and the MSCI Data is not considered a “contribution” or
“submission” in relation to the blended returns, as those terms may be defined in any rules, laws, regulations, legislation or international standards. MSCI Data
is provided “AS IS” without warranty or liability and no copying or distribution is permitted. MSCI does not make any representation regarding the advisability
of any investment or strategy and does not sponsor, promote, issue, sell or otherwise recommend or endorse any investment or strategy, including any
financial products or strategies based on, tracking or otherwise utilizing any MSCI Data, models, analytics or other materials or information.

#A3n: Bloomberg Index Services Limited. ta3asvananisdnaangiiinu BLOOMBERG® LLaxﬁﬂﬁﬁiﬂﬁéjﬁﬁaﬁ (“ﬁﬂﬁ%i@\f’) wluiaTasvananisudang (service marks)
229 Bloomberg Finance L.P. uazisdnluweda (Bansiuduin "Bloomberg”) uay/vwia fglhsnsyarananunalasiauientanaiasia (§lrusasusassiaianin
"giEnsuaaarianu") (Third-Party Provider) dordsnndnningdanisnaovu Wasiundudins A1de ("ms"\%“naumm“lﬁ'tﬁﬁm“") Tafuaugralnlddngu
mnﬂsumﬂmmv]um ‘ZunsmmN'Lvmsmnlﬂﬂmnmnswﬂ“lmnmu“lums"i,wzlauamjuﬂm'ﬁaLﬂumwuﬁumaﬂmmw ndndoual davdsn LLaﬂa‘Inﬂam“ﬁummsumﬂa
mmnsmuu nmﬂumsawmumsm (trademarks) v3alAasnminansinis (service marks) uadglvivdnsuaaadiausatiu LLavmmLﬂumWﬂﬁumaow‘mmms
uaaartaumetfy Wt BIoomberg u3a fauanalnld&ns (licensors) uas Bloomberg Lﬂuwaaﬁmmﬂmﬂmmmao (proprietary rights) Wovualugu BIoomberg
ati19'lsAnu Bloomberg wia fauaalili@ns (licensors) uav Bloomberg Mudsiidnsuanafiay "lu"Lmaumuia‘LummmuﬂanmaLanmsaunu wia .
LildsulssAuanugndaswsannuasuiiueasdiayale 9 wanansatudl uia"Ln"l.m"Lumsusaameu*ﬁ’ﬁmeaimﬂuumwaaw Alésuanndayadonan uanantl
aaldrauuagegaingranaayge Bloomberg wa gauanalnlddna (licensors) uay Bloomberg Mudsiidnsyanafisuhiléfianuiufionia
anusufinzaule q samnndsnadudsdasfudayadonan

Source: Bloomberg Index Services Limited. BLOOMBERG® and the indices referenced herein (the “Indices”, and each such index, an “Index"”) are service
marks of Bloomberg Finance L.P. and its affiliates (collectively “Bloomberg”) and/or one or more third-party providers (each such provider, a “Third-Party
Provider,”) and have been licensed for use for certain purposes to KIATNAKIN PHATRA ASSET MANAGEMENT COMPANY LIMITED (the “Licensee”). To the
extent a Third-Party Provider contributes intellectual property in connection with the Index, such third-party products, company names and logos are
trademarks or service marks, and remain the property, of such Third-Party Provider. Bloomberg or Bloomberg’s licensors own all proprietary rights in the
Bloomberg Indices. Neither Bloomberg nor Bloomberg’s licensors, including a Third-Party Provider, approves or endorses this material, or guarantees the
accuracy or completeness of any information herein, or makes any warranty, express or implied, as to the results to be obtained therefrom and, to the
maximum extent allowed by law, neither Bloomberg nor Bloomberg’s licensors, including a Third-Party Provider, shall have any liability or responsibility for
injury or damages arising in connection therewith.
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Atfiau/Adanusiin

lagannnasnuinisasnulusidseimau1ogu wumwmaua
mnamswLtantﬂauuwumﬂmoﬂswmﬁ manawumwummﬂ"ﬂa
n&nniwed ot naamumammu’tumanh«ﬁaﬁmmw«ﬁ‘amu
|INin Lwatﬂumsaanaﬂaanumwmmmnmﬂmumuaunnmau
Adrass¥ndans (sswinvsaaas 0-105 mawammmtﬁmmu
ag)) muaaNTaiaaIanIaliaus ¥ NIANTIAURNAIT andadng
vy nsdlAldunaaalsansy fuurTunaaumad finnisnanu
mawmsmmamu’tuﬁmmvﬁammmwmtwaﬂaanumwmuam
Wmdasdudasiuaniddsu ludagruviunnnin nsdidadu
aaaa1fanss fuwmTunudea adrelsiau fianisnasnuaia
wmsmmamuluﬁmnnaﬁ‘amumwunwaﬂaanummLauom
WAendasfudasuanildauludagruvivan mamawvmsmﬂu
flasiu unsalAdunaaansanss duwrTunudoan doiiu nasnu
Fofoaafiannuidavanndasuanildauag dearavinlugasnu
"lmsuwammmumnammamﬂamuma"lmmouﬂumnmauaomu
Buusa'le anmmsmﬁsnssuﬂaonumwLﬁuomwmumu dovin
mwamammuwaanaw!uimusmammmnmumumwmu%m .
\iavannnasnufinisasnuluevdssinduidiu Jefianuday
nnstdRsunlasniediulAsegAa nisiliag uasdoanuag
Uszimarinasnulamu sfeanudnIinIgn1sadslseina
maaanmmms‘lumamannnmmimm"l,uﬂnm vinlvinasnulai
fansaidunduanun tudssinea doanadenalvigaonulilasy
AudupuszasaNAiInua

namumaaanu”tuu“saﬁvliﬂaﬁzynp{fvammmwm LaZ/¥ia a9
fsnfidygrdannearoniiuds nasnualafianuiauinii
navnunuNasnulundnynindawalaanse asanldiduainu
TudruuAdaanindedfidarls/aeanugeninnisasnulundnnswe
d9dvlnaase

nasnuataasnuluntailidedyadauraaronin tdauiuy
Usgdniarwlunisuinisnisasnu way/viausrvninaisslaad
aauwnu (Efficient Portfolio Management) Tagansainaingnng
Aa1aTuaMElY ngﬁaﬂoﬁn wasifadadug AAedag vy Aanig
MeuInNIWe daseanide amuuamsmamﬂauuua A lad=e
’Lumi‘ﬂaonumwmﬁm vlusu doifu wm"lunaamuumwmﬁm
unAInaInuINaY :mmmvaunnwaamumummtﬁuﬂmm
mmaqnumw @aamymsamu‘lunamuu lafiaaundlaly
ANMULRavaaIR Yy dau 188U FRINUAITRINTAUIAIY
MUNEANUAINITRINY Taarfivdvdssdunisalnisasnu
TaaUssagAn1TRINU LASFIULNITEULDINAINULDY
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navnuataaInulums1a1s Non-Investment Grade w3a Unrated
w3a Unlisted ’Luammusmnu"tmnu 15% vasyarnsweaiugni
229n29NY F91Tu m’»mmmLﬁmmnmsmtuumumaowaanmﬂ
&35 (Credit risk/Default risk) wag ANULABIFIuFNINAFEILDY
f51&15 (Liquidity risk) snndu
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usa"l,ums"nﬂmseﬁ‘a/é‘mﬂaﬂuumﬂaamutmmmumﬁohum
wiaanl&nnisvinnanisdenand Widugifideyns uazusanag
mm.lmsﬂsummﬂsumﬁuusauuaé‘amuma uamsamauﬂawu
LLa“visamaq‘lumsjmaomnms LLa“ujajnagamummwaommmy
wazuIadssinaiurvadsa’ld NiagIdasdudssing aodl
Afghanistan / Algeria / Angola / Antigua and Barbuda / Balkans
/ Belarus / Bolivia / Bosnia and Herzegovina / Bulgaria / Burkina
Faso / Burundi / Cambodia / Cameroon / Central African Republic
/ China / Congo / Crimea (under Ukraine) / Cuba / Eritrea /
Ethiopia / Guatemala / Guinea / Haiti / Iran / Iraq / Ivory Coast
/ Kenya / Lao / Lebanon / Liberia / Libya / Mali / Moldova /
Monaco / Montenegro / Mozambique / Myanmar / Namibia /
Nepal / Nicaragua / Niger / Nigeria / North Korea / Philippines /
Rhodesia / Russia / Rwanda / Serbia / Sierra Leone / Sint
Maarten / Somalia / South Africa / South Sudan / Sudan / Syria
/ The United States of America (USA) / Tunisia / Turkey / Ukraine
/ Venezuela / Vietnam / Virgin Islands (UK) / Yemen / Yugoslavia
/ Zimbabwe .
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1. asssutiiaunissnunaninaaay (Liquidity Fee)

tasasfiafiaviaudunurasnasnuiidnduluatiziaaia
fanudumiugovdafinisanadumiiaasuviafinsdunldau
witaasvuaanuasnasnuiiu q gotAunindnd Taaasdanidu
Arssutiiauanie “ane” wiagduildauminaainuaan
wmnuiidunitBinauay/v3a daussaznaiiivue uaziiu
AsEanLAuinnaIny

2. nsUsuyarmsnddugnsaragasnisauiaiasiau
m"umu‘lum'sq‘fam'\um%’wu’ﬁummnmmuiw (Swing Pricing)

vaiasialdufuyadmihaainu iialiasiausununisdans
avnadnulunninaiafiainuiuaiu TaaRudiwls (Swing
Factor) ithaasviausunuarldinauazlddudsdudaluais
d¥uyaAIniiaaInu uanantu nasyuaratdanla Swing
Pricing tawngaiat m17‘iﬁnws*ﬁamus{mﬁtﬁuniwﬁﬁmumﬁ
(Partial swing pricing) w3a&unsalanaiulutheinaiafinnu
ffuwu (Full swing pricing) duatfunisatnuaidautalunisla
wr3avfiamudnrardunindutasunuiiinduiunasnusu
U 9

3. MsinAIsssuiauntsdaznmnidaasui azviausunuly
Asdaaunsneauaasnatnusu (Anti-Dilution Levies -
ADLs)

wwiasfiadivinlvinisdannamieaenuasviaudunuiiiaizas
AnnsdFuwasauadnadnuy luaneaaalurugialnsinia
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4. szazalidavuivalvuiinaunisaradunulaanu

(Notice Period)
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5. manun1sanaduniiiaasnu (Redemption Gate)
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whaasnuvdaduuldaumiaasmuaantalundaznaomu iauia
garunisallidné niadseifiuingarunisaiaraaslulné
Tag uaa. azldidnnsissAuaudasiu wiaiunin Pro rata
svsuAdsneduniboauvdaduilfsumbaamuaaniinda
azvirnsaaduliluiuvinnsda’ld wnaduvinaisda’la uaa. deas
1dia3adfiafl uaa. azaszAua1NId Pro rata Tae'lifinisdnandu
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Bunsavdaiinadstuil usansransiasnuilszautlainana
antwaaadidaliaunsaining lafus 1A NANLAANKA
(Side Pocket)
taasfiafivinlvinasnusiuauisananfuniwaifidani
fugnIwAdas aanaAningiulaasInvadnadny Taaluiu
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aonu ar Juvinasiu i alddludayadmiunsdudui uaa.
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7. mshiznoudalisudadumiiaasnuaudideiisuliviaas

uqm%uehs‘fe«i’?au%ams‘femuﬁuuﬂmmmu (Suspension of
dealings)
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